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Welcome to the latest edition 
of the Saudi Exchange’s 
Listings Report

This report provides data and insight on IPOs and 
listings across our Equity markets in the first half of 
2023. The report highlights how the Saudi Exchange 
maintained its trajectory of steady growth, expanding 
connectivity between global capital markets and 
exploring opportunities in dual listings, fintech, and ESG 
initiatives. 

This report covers the companies that listed on the Saudi 
Exchange in H1 2023, while those with IPOs in H1 but 
listed in H2 will be featured in the next edition, ensuring a 
comprehensive overview of the year’s developments.
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Foreword
Mohammed Sulaiman Al Rumaih
CEO of Saudi Exchange

The Saudi Exchange experienced 
steady growth in the first half of 2023. 
We committed to forging partnerships 
with international and regional 
exchanges, signed agreements to 
further develop ESG in the Saudi 
capital market, and introduced 
six new market enhancements to 
facilitate more efficient trading. 

This year, we continued our mission to expand connectivity 
between regional and international capital markets. We signed 
Memoranda of Understanding with the Hong Kong, Singapore, 
Qatar, and Egypt stock exchanges to explore collaboration in dual 
listings, fintech, ESG. 

ESG remains a strong focus for the Saudi Exchange as we work 
to create greater awareness of sustainability related business 
practices not only within the Saudi capital market but also within 
the wider business community in Saudi Arabia. To that end, 
we signed a tri-lateral Memorandum of Understanding with 
the Ministry of Economy and Planning and the Capital Market 
Authority of Saudi Arabia to establish a taxonomy for ESG in Saudi 
Arabia and raise further awareness of ESG values among issuers 
and investors. The MoU also included a commitment to upgrade 
the Efsah system to support the publication of ESG reports. 

Earlier in the year, together with the GCC Exchanges Committee, 
we introduced a unified set of ESG disclosure metrics for 
GCC listed companies. This initiative is to help standardize 
ESG disclosure across Gulf markets. We have also brought on 
board Clarity AI to increase access to sustainability assessment, 
analysis, and reporting tools for Saudi Exchange listed 
companies. 

In June 2023, the Saudi Exchange introduced six new market 
enhancements which include normal trade removal for the Main 
Market, changing the closing price calculation to mid-point 
for debt instruments and ETFs, debt market microstructural 
enhancements, request for quotes service for negotiated deals, 
cancel on disconnect orders and drop copy service. These 
enhancements contribute to improve trading infrastructure. In 
addition, in May, Muqassa announced the acceptance of Non-
Cash Collateral for the Cash Market.

Towards the end of the half year mark, the Saudi Exchange 
witnessed robust performance, marking a strong end to Q2 2023. 
All these changes contribute to the ongoing development of the 
Saudi capital market as a sophisticated investment destination, 
aligned with global best practices.

Looking ahead to the rest of 2023, we will continue to work 
towards building the Saudi capital market into a bridge between 
East and West, enhance our infrastructure and introduce new 
products to facilitate further growth and alignment with the 
Financial Sector Development Program under Vision 2030.
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Listings Insights 
Nayef Saleh Al-Athel
Chief of Listing – Saudi Exchange

Last year we welcomed a record-
breaking number of listings on the 
Saudi Exchange and at the beginning 
of this year we continued to see the 
strength of our IPO pipeline.

The strong levels of capital market activity continued 

during the first half of this year, with the Saudi Exchange 

welcoming 22 new listings, six of which were on the Main 

Market and a further 16 on Nomu-Parallel Market, which 

brings the total number of listed Companies and Funds 

to 300. The number of listings reflects the continued 

strength and attractiveness of the Saudi capital market as 

the market of choice in the region. One highlight during 

the first half was the listing of five companies on the Saudi 

capital market in one week.

The growth of Nomu-Parallel market was particularly 

noteworthy, where we witnessed most listings during the 

first half of this year. Established in 2017 as an alternative 

equity platform to help SMEs list on the Saudi Exchange, 

we developed Nomu-Parallel Market to support companies 

that had traditionally struggled to list for various reasons, 

including high barriers to entry.

Nomu-Parallel Market offers a range of benefits for 

SMEs, including access to capital, increased visibility and 

credibility, and a platform for growth and expansion. The 

market also provides investors with access to a diverse 

range of companies and investment opportunities.

There were several notable listings across a wide range of 

sectors, with the Main Market raising SAR 3.38 billion and 

SAR 529.65 million raised on Nomu-Parallel Market.

As we enter the second half of 2023, a healthy pipeline 

remains with 24 issuers having received CMA approval so 

far this year that have not yet listed. 

We look forward to providing you with an update on our 

listings across the rest of the year in our next report.
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Listing Statistics

The Saudi Exchange continued its momentum in 
H1 2023, welcoming a range of new listings across 
the Main Market and Nomu - Parallel Market.

6 IPOs on the Main Market raised 
SAR 3.38 billion ($901.67 million) in 
capital, combined with SAR 789.43 
million ($210.51 million) raised across 
3 offerings. On Nomu – Parallel 
Market, 13 IPOs raised SAR 529.65 
million ($141.24 million), and 3 
companies completed direct listings.
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Saudi Exchange – Capital 
Raised in IPOs and Through 
Tradable Rights1

Total Capital Raised in IPOs (SAR) Total Capital Raised in Further Offerings (SAR)

Disclaimer: This report covers companies that listed on the Saudi Exchange in H1 2023. Companies who 
launch their IPOs in H1 2023 but completed their listings in H2 2023 will be covered in the next edition.
1Main Market only; *H2 2019 reflects the impact of Aramco’s IPO
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TASI Performance
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The Tadawul All Shares Index rose by 9% in H1 2023.
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Highest Performing Sectors Lowest Performing Sectors

Highest and Lowest Performing 
Sectors in H1 2023 versus H1 2022 
(Main Market)

Capital Goods45.33% Materials5.33%

Consumer Services41.85% Utilities8.48%

Insurance41.53% Diversified Financials9.15%

Software & Services54.52 REITs2.27%

Pharma, Biotech & 
Life Science74.70% Banks2.29%
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Equity and Fund Listings 
H1 2023
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Albilad MSCI US 
Equity ETF

Overview

Unit Price Performance Since Listing

Main Market

Albilad MSCI US Equity ETF is an open-ended exchange-traded fund, 

following Islamic Shariah standards and regulated by the Capital 

Market Authority of the Kingdom of Saudi Arabia. The fund aims to 

achieve long-term growth and capital gains, giving Saudi investors 

exposure to U.S stocks without having to open a portfolio in the U.S 

market. 

The fund aims to replicate the performance of the MSCI USA Islamic 

Index, which adopts Shariah compliant investment principles. The 

index is designed to measure the performance of the large and mid-

cap segment of the US market. The index comprises more than 100 

companies, covering a wide range of sectors and industries in the US 

market.

Albilad MSCI US Tech ETF listed 1 million units at a unit price of 

SAR 10.
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Industry Group ETF

Listing Date 23 January 2023

Market Capitalisation at IPO (SAR) 10,000,000

Market Cap as at 22 June 2023 (SAR) 22,117,000

% change 121.17%

Capital Raised (SAR) 10,000,000
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Alinma Hospitality 
REIT

Overview

Unit Price Performance Since Listing

Main Market

The Alinma Hospitality REIT Fund focuses on investments in the hotel, 

hospitality, and tourist sectors. The Fund may allocate a portion of 

its investments to real estate development projects, if the assets 

invested in such projects, developed for construction and capable 

of generating periodic rental income, amount to at least 75% of the 

Fund’s total assets.

The investment objective of Alinma Hospitality REIT Fund is to 

achieve continuous and sustainable cash dividends for unitholders 

and to enhance the Fund’s assets through direct investment in well-

established and income-generating real estate. 

Alinma offered 51.14 million units, representing 50% of the total units 

at SAR 10 per unit.

Industry Group REITs

Listing Date 30 January 2023

Market Capitalisation at IPO (SAR) 1,020,021,000

Market Cap as at 22 June 2023 (SAR) 951,679,593

% change -6.70%

Capital Raised (SAR) 511,401,000
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Al Mawarid 
Manpower Company

Overview

Share Price Performance Since Listing

Main Market

Established in 2012, Al Mawarid Manpower Solutions Company is a 

joint-stock company and was among the first six companies to obtain 

a recruitment license from the Ministry of Labor. It has since emerged 

as a prominent player in the recruitment industry within the Kingdom. 

Al Mawarid specializes in offering a diverse range of innovative 

services, catering to the recruitment needs of domestic and 

professional staff for both private and public sectors. 

Al Mawarid Manpower Company offered 4,500,000 shares, 

representing 30% of its share capital at the offering price of SAR 64 

per share.   

Industry Group Commercial &  
Professional Svc

Listing Date 19 June 2023

Market Capitalisation at IPO (SAR) 960,000,000

Market Cap as at 22 June 2023 (SAR) 1,423,500,000

% change 48.28%

Capital Raised (SAR) 288,000,000
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Jamjoom 
Pharmaceuticals 
Factory Company

Overview

Share Price Performance Since Listing

Main Market

Jamjoom Pharma was established in 1994 in Jeddah and transformed 

into a closed-joint stock company in 2013, with SAR 100 million in 

capital.

The company specializes in developing, manufacturing, and marketing 

a wide range of generic pharmaceuticals under high-quality brands 

and markets its products in 36 countries in the Middle East, Africa, 

and the Commonwealth of Independent States.

Jamjoom Pharma offered 21 million shares, or 30% of its share capital, 

at SAR 60 per share. 

Industry Group Pharma, Biotech  
& Life Science

Listing Date 20 June 2023

Market Capitalisation at IPO (SAR) 4,200,000,000

Market Cap as at 22 June 2023 (SAR) 6,265,000,000

% change 49.17%

Capital Raised (SAR) 1,260,000,000
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Morabaha Marina 
Financing Company

Overview

Share Price Performance Since Listing

Main Market

Morabaha Marina Financing Company is a Shariah-compliant financing 

platform offering a wide range of services to individuals as well as 

SMEs. Established in 2012 as a limited liability company, Morabaha 

Marina was transformed into a closed joint-stock company in 2014. 

Morabaha Marina provides financing solutions through Tawarruq, 

Ijarah and Murabaha products for individuals and SMEs.  The company 

implements financing through a network of 16 branches located in 13 

major and medium-sized cities in the Kingdom.

Morabaha Marina offered 21.4 million shares, representing 30% of its 

SAR 714.29 million capital, at the offering price of SAR 14.6 per share.   

Industry Group Diversified Financials

Listing Date 21 June 2023

Market Capitalisation at IPO (SAR) 1,042,857,151

Market Cap as at 22 June 2023 (SAR) 1,008,571,436.64

% change -3.29%

Capital Raised (SAR) 312,857,145
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First Milling 
Company

Overview

Share Price Performance Since Listing*

Main Market

First Milling Company holds a prominent position as a market-leading 

Saudi milling company, focusing on the production of high-quality 

flour, feed, bran, and a diverse range of flour derivatives.

With four strategically located large-capacity mills in Jeddah, Qassim, 

Tabuk, and Al-Ahsa, the company ensures comprehensive coverage of 

all major regions within the Kingdom.

Catering to a diverse customer base, First Milling Company serves 

B2B clients, including significant industrial players, commercial 

bakeries, restaurants, and catering businesses.

The company offered 16.65 million existing shares, or 30% of its share 

capital, at SAR 60 per share.

*The graph represents hourly performance, as the company listed and began trading on 22 June 2023, the final trading day before the Eid holiday.

Industry Group Food and Beverages

Listing Date 22 June 2023

Market Capitalisation at IPO (SAR) 3,330,000,000

Market Cap as at 22 June 2023 (SAR) 3,912,750,000

% change 17.50%

Capital Raised (SAR) 999,000,000
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Leen Alkhair 
Trading Company

Overview

Share Price Performance Since Listing

Leen Alkhair Trading Company is a Saudi joint-stock company 

engaged in a diverse range of wholesale activities. Their operations 

encompass the wholesale of fruits, vegetables, dates, dairy products, 

and eggs. Additionally, they are involved in the wholesale of meat, 

meat products, frozen meat, and poultry. The company also handles 

the wholesale of sugar and its products, along with honey, food, and 

beverages. 

The company offered 958,750 shares, which are equivalent to 23.50% 

of its issued share capital at the offering price of SAR 65 per share.   

Nomu - Parallel Market

Industry Group Food & Staples Retailing

Listing Date 01 January 2023

Market Capitalisation at IPO (SAR) 265,185,700

Market Cap as at 22 June 2023 (SAR) 258,658,052

% change -2.46%

Capital Raised (SAR) 62,318,750
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Nofoth Food 
Products Company

Overview

Share Price Performance Since Listing*

Nofoth Food Products Company is a joint-stock company specializing 

in the automated production of bread and other bread products. The 

company also operates restaurants and engages in catering activities. 

Established in July 2020, the company is based in Riyadh and 

operates a widespread network of over 87 branches throughout the 

Kingdom.

The company offered 288,000 shares, representing 12% of Nofoth 

Food’s SAR 24 million capital, which amounts to a total of 2.4 million 

shares at the offering price of SAR 150 per share. 

Nomu - Parallel Market

Industry Group Food and Beverages

Listing Date 10 January 2023

Market Capitalisation at IPO (SAR) 360,000,000

Market Cap as at 22 June 2023 (SAR) 396,480,000

% change 10.13%

Capital Raised (SAR) 43,200,000
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*On June 20, 2023, Nofoth conducted a stock split which changed their Par Value from SAR 10 to SAR 1. 
The graph above has been rebased to show the share price post stock split.

Key facts
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WAJA Company

Overview

Share Price Performance Since Listing*

WAJA company is a multi-sector company, operating in the 

Construction, Media & Communication, and Information Technology 

sectors. Their objective is to contribute to development and 

modernization in line with the Kingdom’s Vision 2030.

The company’s activities include, advertising institutions and agencies, 

interior design activities, general construction of residential buildings, 

general construction of non-residential buildings, construction of 

stations and main lines for water distribution and manufacture of 

furniture.

WAJA offered 455,000 shares, or 13% of capital, at SAR 90 per share.

Nomu - Parallel Market

Industry Group Commercial &  
Professional Svc

Listing Date 8 March 2023

Market Capitalisation at IPO (SAR) 315,000,000

Market Cap as at 22 June 2023 (SAR) 477,400,000

% change 51.56%

Capital Raised (SAR) 40,950,000
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*On June 20, 2023, WAJA conducted a stock split which changed their Par Value from SAR 10 to SAR 0.5. 
The graph above has been rebased to show the share price post stock split.

Key facts

19



Knowledge Net 
Company

Overview

Share Price Performance Since Listing

Knowledge Net Company offers software solutions to both incumbent 

financial services companies and emerging, disruptive fintech 

companies. The company also co-creates joint critical software 

solutions with systems integrators. 

Knowledge Net’s offering consists of a micro-services-based software 

solution maker, FSI customer onboarding, and a comprehensive 

e-investment portal for banks and investment companies.

The company offered 700,000 shares, or 20% of its capital reaching 

SAR 35 million at the offering price of SAR 40 per share.   

Nomu - Parallel Market

Industry Group Software & Services

Listing Date 20 March 2023

Market Capitalisation at IPO (SAR) 140,000,000

Market Cap as at 22 June 2023 (SAR) 148,750,000

% change 6.25%

Capital Raised (SAR) 28,000,000
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Bena Steel 
Industries Company

Overview

Share Price Performance Since Listing

Bena Steel Industries commenced business in 1993 as a coil service 

center. It has since grown to become the largest centre for flat 

products and slit ferrous & non-ferrous coils in Saudi Arabia and also 

diversified into structural steel & plate fabrication.

The company is a major supplier to the construction, electricity, 

transport, oil & gas and industrial sectors and has attained ISO 9001-

2008 and ISO14001-2004 certification to ensure the consistency of 

quality products and services are maintained all the time.

Bena Steel offered 600,000 ordinary shares, accounting for 12% of the 

share capital at the offering price of SAR 52 per share.

Nomu - Parallel Market

Industry Group Materials

Listing Date 22 March 2023

Market Capitalisation at IPO (SAR) 260,000,000

Market Cap as at 22 June 2023 (SAR) 235,000,000

% change -9.62%

Capital Raised (SAR) 31,200,000

0

10

30

20

40

50

60

Sh
ar

e 
P

ri
ce

 (
SA

R
)

22 Mar
2023

06 Apr
2023

21 Apr
2023

06 May
2023

21 May
2023

22 Jun
2023

05 Jun
2023

Key facts

21



Horizon Food 
Company

Overview

Share Price Performance Since Listing

Horizon Food, a subsidiary of Tabuk Agricultural Development 

Company was established in 2018 in Al-Khobar. Its primary activity 

is the production of chilled and frozen poultry; however, it also 

processes and packages meat and poultry.

 

Horizon Food offered 1.6 million shares on Nomu-Parallel Market, 

representing 20% of the company’s total SAR 80 million capital at the 

offering price of SAR 37 per share.

Nomu - Parallel Market

Industry Group Food and Beverages

Listing Date 26 March 2023

Market Capitalisation at IPO (SAR) 296,000,000

Market Cap as at 22 June 2023 (SAR) 456,000,000

% change 54.05%

Capital Raised (SAR) 59,200,000
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Foods Gate Trading 
Company

Overview

Share Price Performance Since Listing

Foods Gate is a Saudi-owned food and beverage company with 

presence in the regional market.

The company aims to provide high-quality products and services at 

competitive prices while prioritizing customer satisfaction

Foods Gate offered 420,000 shares, or 20% of the company’s share 

capital, and the offering price of SAR 56 per share. 

Nomu - Parallel Market

Industry Group Consumer Services

Listing Date 5 April 2023

Market Capitalisation at IPO (SAR) 117,600,000

Market Cap as at 22 June 2023 (SAR) 144,270,000

% change 22.68%

Capital Raised (SAR) 23,520,000
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Ghida Alsultan for 
Fast Food Company

Overview

Share Price Performance Since Listing

In 2010, Ghida Al-Sultan embarked on its journey as a sole 

proprietorship fast food establishment. Recognizing the potential for 

growth and expansion, the company underwent a transformation in 

2017, becoming a limited liability company. This move allowed Ghida 

Al-Sultan to venture into the establishment of multiple branches, with 

the vision of becoming a dominant player in the fast-food market 

across the Kingdom. 

Ghida Al-Sultan offered 640,000 shares, representing 20% of the 

company’s total SAR 32 million capital at SAR 84 per share.

Nomu - Parallel Market

Industry Group Consumer Services

Listing Date 13 April 2023

Market Capitalisation at IPO (SAR) 268,800,000

Market Cap as at 22 June 2023 (SAR) 227,200,000

% change -15.48%

Capital Raised (SAR) 53,760,000
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Saudi Lime 
Industries Company

Overview

Share Price Performance Since Listing

Saudi Lime Industries Company is a joint-stock company with its 

headquarters based in Riyadh. The company stands as a prominent 

regional leader in the supply of lime and limestone products. Their 

reach extends across major markets within the Kingdom of Saudi 

Arabia, the MENA region, and beyond.

 

Saudi Lime offered 2 million ordinary shares, representing 9.09% of its 

share capital, at SAR 17 per share.

Nomu - Parallel Market

Industry Group Materials

Listing Date 27 April 2023

Market Capitalisation at IPO (SAR) 374,000,000

Market Cap as at 22 June 2023 (SAR) 289,520,000

% change -22.59%

Capital Raised (SAR) 34,000,000
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Meyar Company

Overview

Share Price Performance Since Listing

Meyar is a listed Saudi company, specializing in the manufacture of 

hollow cement blocks and bricks, the production of ready-mixed 

concrete, precast insulated concrete, the general construction of 

residential buildings and non-residential buildings, such as schools, 

hospitals, and hotels.

The company offered 265,400 shares, or 25% of the Meyar’s capital 

before increase at SAR 59 per share. 

Nomu - Parallel Market

Industry Group Materials

Listing Date 1 May 2023

Market Capitalisation at IPO (SAR) 78,293,000

Market Cap as at 22 June 2023 (SAR) 119,297,300

% change 52.37%

Capital Raised (SAR) 15,658,600
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AlMuneef Company 
for Trade, Industry, 
Agriculture and 
Contracting

Overview

Share Price Performance Since Listing

AlMuneef Company is a Saudi joint stock company engaged in various 

activities, including operating quarries and cutting marble, renovating 

buildings, wholesaling fertilizers and pesticides, retailing fuel (gas 

stations), and selling agricultural products and pesticides. 

Additionally, they provide land transportation and storage services for 

grain, flour, and agricultural products.

AlMuneef offered 760,000 shares, representing 20% of the company’s 

SAR 38 million capital at the offering price of SAR 70 per share.   

Nomu - Parallel Market

Industry Group Capital Goods

Listing Date 7 June 2023

Market Capitalisation at IPO (SAR) 266,000,000

Market Cap as at 22 June 2023 (SAR) 264,860,000

% change -0.43%

Capital Raised (SAR) 53,200,000
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TAM Development 
Company

Overview

Share Price Performance Since Listing

TAM is an advisory and digital solutions company based in  

Saudi Arabia. 

The company specializes in providing digital solutions alongside 

expert advisory services to a wide range of clients, including 

governmental, semi-governmental, and private entities.

TAM offered 585,600 shares, or 16% of its capital at SAR 130 

per share.

Nomu - Parallel Market

Industry Group Commercial &  
Professional Svc

Listing Date 14 June 2023

Market Capitalisation at IPO (SAR) 475,799,610

Market Cap as at 22 June 2023 (SAR) 475,067,610.60

% change -0.15%

Capital Raised (SAR) 76,128,000
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Al Razi Medical 
Company

Overview

Share Price Performance Since Listing*

Al Razi Medical is a privately held Saudi joint-stock company that 

originated as a sole proprietorship in 2006. 

Located in Al Badayea city, the company primarily engages in 

pharmacy-related operations, as indicated by its commercial register. 

Presently, Al Razi Medical specializes in the storage, sale, and 

marketing of pharmaceuticals, medical preparations, and cosmetics.

Nomu - Parallel Market

Industry Group Food & Staples Retailing

Listing Date 22 June 2023

Market Capitalisation at IPO (SAR) 42,560,000

Market Cap as at 22 June 2023 (SAR) 55,328,000

% change 30%

Capital Raised (SAR) 8,512,000
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*The graph represents hourly performance, as the company listed and began trading on 22 June 2023, the final trading day before the Eid holiday.
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Alqemam for 
Computer Systems 
Company

Overview

Share Price Performance Since Listing

Nomu - Parallel Market
Direct Listing

Alqemam for Computer Systems is a Saudi Arabia-based software 

company. The company manages and develops applications, software 

and provides technical infrastructure services in the Kingdom of Saudi 

Arabia.

Alqemam for Computer Systems directly listed 3 million shares, with 

guiding price of SAR 80 per share.

Industry Group Software & Services

Listing Date 31 January 2023

Market Capitalisation at Listing (SAR) 240,000,000

Market Cap as at 22 June 2023 (SAR) 264,000,000

% change 10%
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Balady Poultry 
Trading Company

Overview

Share Price Performance Since Listing

Nomu - Parallel Market
Direct Listing

Balady Poultry is a Saudi joint-stock company, established as a limited 

liability company in 2007 and headquartered in Khamis Mushait.

The company specializes in the import, purchase, and sale of eggs, 

chicken spawn, and pullets. Additionally, they breed and feed poultry, 

provide veterinary care, and manage poultry farms. The company 

also operates poultry feed plants and dedicated slaughterhouses. 

Furthermore, they prepare and market their products through stores 

and factory distribution channels.

Balady Poultry Company directly listed 6.57 million shares, with a 

guiding price of SAR 91 per share.

Industry Group Food and Beverages

Listing Date 19 March 2023

Market Capitalisation at Listing (SAR) 597,870,000

Market Cap as at 22 June 2023 (SAR) 880,380,000

% change 47.25%
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Mayar Holding 
Company

Overview

Share Price Performance Since Listing

Nomu - Parallel Market
Direct Listing

Mayar Holding Company is a closed Saudi joint-stock company that 

was founded in December 2013, in Riyadh. Since its inception, the 

company has shown remarkable growth by establishing multiple 

subsidiary companies, each dedicated to specific activities to keep 

pace with their expanding operations. 

This dynamic approach has enabled Mayar Holding Company to 

maintain its strong and diverse presence in the business landscape, 

reinforcing its status as a leading player in the industry.

Mayar Holding Company listed 6 million shares, with the guiding price 

of SAR 70 per share.

Industry Group Capital Goods

Listing Date 11 April 2023

Market Capitalisation at Listing (SAR) 420,000,000

Market Cap as at 22 June 2023 (SAR) 540,000,000

% change 28.57%
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The Saudi Capital Market Awards were established to recognize those demonstrating industry excellence and 
best practice across a variety of areas. The awards are hosted by the Saudi Exchange in collaboration with the 
CFA Society Saudi Arabia and the Middle East Investor Relations Association (MEIRA).

This year the awards were expanded to include five new categories:

The 2023 Saudi Capital Market Awards will be announced during the 3rd edition of the Saudi Capital Market Forum 
in 2024. The awards honor organizations that demonstrate outstanding performance and adherence to best 
practices across various categories.

1.	 Best Direct Listing Award

2.	 Best Private Placement Award

3.	 General Clearing Member Award

4.	 Direct Clearing Member Award

5.	 Most Active Derivatives Award

The 2022 Saudi Capital Market Award winners, announced during the second edition of the Saudi Capital Market 

Forum in February 2023, were:

•	 Best IPO - Main Market - Arabian Drilling

•	 IPO Nomu - Parallel Market - Jahez International Company

•	 Best Direct Listing Award - Saudi Azm Company

•	 Best Private Placement Award - Impact 46

•	 General Clearing Member Award - Saudi Awwal Bank (SAB)

•	 Direct Clearing Member Award - Derayah Financial

•	 Best Broker Award - SNB Capital

•	 Best Custodian Award - Northern Trust

•	 Best Research House Award - EFG-Hermes

•	 Best Equity Capital Market House Award - SNB Capital

•	 Best Debt Capital Market Award - Al Rajhi Capital

•	 Best Merger and Acquisition House Award - HSBC

•	 Best Asset Manager Award - Jadwa Investment

•	 Most Active Derivatives Award - SNB Capital

•	 Investment Bank Award - SNB Capital

•	 Investor Relations Award - SABIC

•	 ESG Award - SABIC

Saudi Capital Markets Awards
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Interested in going public? 

We are happy to discuss this with you 
through a video call. 
Please fill in this form and a 
representative will be in contact soon.

Helpful Links

Listing Guide
A resource to help companies decide how to list and raise capital through our markets.

IR Toolkit
Information, advice, and support to all companies either listed on or about to list on the 
Saudi Exchange.

Listing Readiness Assessment
A listing readiness assessment questionnaire to give companies an initial view on likely 
readiness for the listing process.

Advisors Report
A statistical report that provides historical data of all the advisors involved in previous IPOs.

200 Listed Securities Book
An overview of the first 200 companies listed on the Saudi Exchange and their contributions 
to the transformation of the Saudi economy.

ESG Guidelines
A resource to help companies navigate ESG disclosure in the Saudi capital market.
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https://bit.ly/3T9HLb0
https://bit.ly/3pyHz7N
https://bit.ly/3ceWJMr
https://bit.ly/3dG9wrv
https://bit.ly/3QIVZhI
https://bit.ly/3KdT5Pj
 https://www.saudiexchange.sa/wps/portal/saudiexchange/listing/issuer-guides/esg-guidelines

